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Exhibit 5: Our 3-/6-/12-month TOPIX targets are Exhibit 6: GS Top-down earnings forecast (TOPIX)
3,800/4,000/4,200
TOPIX

¥
4600 - GS Target

4,200 - YoY
3,800 -

3,400 -
3,000 - FY25 EPS 199 7% 199 7%
2,600 -
2,200
1,800 - FY26 EPS 213 7% 223 12%
1,400 -
1,000

600 ——— 77—
10 12 14 16 18 20 22 24 26

Consensus YoY

FY27 EPS 236 11%

Source: FactSet, Goldman Sachs Global Investment Research Qur FY25-FY27 USD/JPY rate assumption is 151/154/148

Source: I/B/E/S, Toyo Keizai, Goldman Sachs Global Investment Research
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Weekly Monthly 2026

2127306 3/13 JEPM 11/25 12/25 1/26 PP Y10

Foreigners 791 238 491 <519 -341 -282 2357 2841 4426
Individuals +

< Investment 818 652 315 348 110 283 72 -2410 -1023

S Trusts
Trust Bank -750 -1086 -270 <60 -524 -207 -969 -2524 4909
Corporations 8§ 440 276 <165 825 683 745 809 2104
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B S B ARSRIE B EPS EFfSE
5401 JP (Nippon Steel) 6762 JP (TDK)

B3 pk R IR TN ORI
(High Growth & R&D
Intensity)

4911 JP (Shiseido) 4568 JP (Daiichi Sankyo)

8604 JP (Nomura) 28081 JP (Kikkoman) 3899 JP (Isetan Mitsukoshi)

6902 JP (Denso) 6724 JP (Seiko Epson) 1928 JP (Sekisui House)
YR 745 0 FREHEHRIR TR E R SHERERBESEN R {RE
7752 JP (Ricoh)

fE{ERMH B RERIR
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